COMPA NY PROFI L E

OVERVIEW OF
PAMOJA CAPITAL GROUP
Established in 2006, Pamoja is an independent corporate �inance

advisory boutique with of�ices in Johannesburg and Nairobi. We aim to

deliver value and become the corporate �inance advisory �irm of choice
in the markets in which we operate.

Services Offered:

Pamoja offers �inancial and transaction advisory services to
private and public sector institutions operating in Africa. We have
a solid and entrepreneurial professional team led by �ive senior
executives, each with signi�icant experience in corporate �inance,
project �inance, capital raising and consulting. Since inception
we have successfully executed transactions worth US$15 billion
and are working on a pipeline of over US$1 billion.

Landmark Infrastructure Projects:

In South Africa, Pamoja’s key focus in the last couple of years has
been on infrastructure projects. To date, we have been involved
in a number of landmark infrastructure projects. We have
designed, arranged and structured unique funding solutions
particularly in infrastructure projects which involve publicprivate partnerships. Our funding solutions cover debt, equity
and quasi-equity options. The funding solutions also cover local
debt as well as international debt instruments such as Export
Credit Agencies (ECA).

Capital raising and M&As:

In Nairobi, we specialize mainly in debt and equity private
placements, as well as mergers and acquisitions advisory.
Since launching the Nairobi of�ice in 2010, we have completed
numerous advisory transactions (M&A and Capital raising) and
have an extensive pipeline of transactions in various sectors.

Product innovation:

Pamoja continues to forge new grounds, whether it is creating
new products and services in �inancial markets where we have
operated for some time or extending to new high opportunity
growth regions. The �irm is continuously growing its network
through partnering with like-minded �irms across Africa.
Pamoja continues to deepen its relationships with existing and
new clients and will extend its product offering to new segments.

Product & Service
offering

M&As

Valuations

Identi�ication, structuring,
negotiation and execution of
mergers, acquisitions, disposals and
joint ventures, both for private and
listed companies.

Valuation of companies, enterprises
and joint venture interests for
purposes of corporate transactions.

Private Equity

Capital Raising

Advisory

•

•

•

Advice on projects, especially
in infrastructure projects

•

Speci�ic advice with respect
to all aspects of South African
BBBEE.

•

Origination, negotiation
and execution of private
equity transactions including
leveraged buyouts.

Raising capital for businesses
from private equity funds and
other institutional investors.

•
•

•

Raising equity & debt capital
for transactions.

Raising equity & debt capital
for South African BBBEE
transactions.

Expertise in structured
�inance transactions involving
commodities and other trade
�inance options.
Arranging international
�inance denominated in hard
currency for local companies.

•

•

Experience in Public Private
Partnerships (PPP), Build
Operate Transfer (BOT) and
Build Operate Own (BOO)
projects.

Advice on specialized
�inancing situations which
includes acquisition �inancing.

Regional & Sector Expertise
•

Senior executives have advisory experience in more than
30 African countries.

•

Strong sector expertise in infrastructure, �inancial
services, FMCG, transport, real estate, telecommunications
and agribusiness covering structuring, mergers and
acquisitions and capital raising.

•

•

•
•

•

Primary focus on English-speaking African countries
with some expertise in French-speaking and Portuguesespeaking African countries.

Experience in aviation, leisure, industrials, oil & gas and
energy.

Extensive advisory experience in structuring publicprivate partnerships particularly in infrastructure.

Substantial experience in advising local, regional and
multinational corporations seeking to invest into or
divest from sub-Saharan African countries.
Capital raising experience in both public and private
markets.

Senior Executives

Charles Mwaura, CA (SA)
Executive Chairman

Charles
is
an
entreprenuer
extraordinaire,
co-founder
and
Executive Chairman of Pamoja. He
is a Chartered Accountant (CA)
and holds a Bachelor of Commerce
(Accounting) degree from Kenyatta
University and a Bachelor of
Accounting Science (Honors) from
University of South Africa.
His

core

competencies

include

project and structured �inance,
deal structuring and business
development.
Charles
has
successfully led a number of landmark
advisory mandates including the
R1.5 billion City Of Johannesburg
Broadband Network Project, PRASA
restructuring and recapitalization
plan, Phase 1B of Rea Vaya Rapid
Bus Transportation System and
Integrated Rapid Transport Network
Project , just to mention a few.

Thathisihlalo Makunga, CFA, CA (SA)
Executive Director, South Africa

Thathisihlalo (Thathi) is a co-founder
and Executive Director of Pamoja.
Thathi is a Chartered Financial
Analyst and quali�ied a Chartered
Accountant and holds a Bachelor
of Business Science (Honors) from
University of Cape Town, and
Certi�icate in Theory of Accounting
(SA).

At Pamoja Capital, Thathi has led a
number of important transactions
including the City of Johannesburg

Fleet Management Project, the City
of Tshwane Fleet Management,
JPC Property Developments, and
the development of the Business
Processing
Outsourcing
(BPO)
project for the City of Johannesburg
on a turnkey basis. Thathi also
looks after the principal investment
business in South Africa and
has successfully concluded four
investments on behalf of Pamoja
Capital in the engineering, real estate
and leisure sectors.

Prior to establishing Pamoja, Thathi
worked for Deutsche Bank, a global
investment bank, as an equity analyst
in the industrial sector. Thathi was
a number two rated analyst in the
Financial Mail Analyst of the year for
2007 and 2008 awards for the Gaming
& Leisure sector. Additionally, in
2008 he was rated sixth for the Food
Producers sector in the same survey.

Senior Executives

Geoffrey Gangla, CFA, CPA (K)
Managing Director, Kenya

Geoffrey is the Managing Director
of Pamoja Capital Limited. He is a
Chartered Financial Analyst and
Certi�ied Public Accountant of
Kenya. He also holds a Bachelor of
Commerce (Accounting) degree from
Kenyatta University, Kenya. He is also
the Group Head of Corporate Finance.

Geoffrey has extensive experience
in mergers and acquisitions having
worked on a number of landmark
cross-border M&A and �inancing
deals involving businesses with

operations in more than 30 African
countries. His experience covers both
private and public capital markets.

He lived and worked in South
Africa between 2003 and 2006
and in Nigeria in 2007 and has a
genuine appreciation of business
opportunities,
transaction
origination and execution across the
three major business hubs in Africa
as well as an extensive business
contacts.

Geoffrey has worked in the �inancial
advisory �ield in Africa since 1999.

Edward Wachira, CPA (K)
Director, Kenya

Edward Wachira is the Director of
Principal Investments at Pamoja
Capital Limited. He is a Certi�ied
Public Accountant of Kenya and
holds a Bachelor of Commerce
(Accounting) degree from Kenyatta
University, Kenya.

Prior to joining the Pamoja Team,
Edward worked for Kenya Airways
both in Kenya and abroad, engaging
partners and building a portfolio of
extensive business contacts in more
than 20 African countries. He lived

and worked in The Netherlands
between 2002 and 2003 managing
strategic partnership between Kenya
Airways and KLM.

In the strategic corporate planning
assignments across Africa, Edward
led negotiations and structured
commercial
agreements
with
partners resulting in the expansion
of the airline into the Angola,
Mozambique, D.R.C in Africa, and
Saudi Arabia in the Middle East and
Australia in the Far East.

Prior to joining Pamoja Capital, he
worked for First Africa Group (now a
wholly-owned subsidiary of Standard
Chartered
Bank),
Renaissance
Capital, and Equity Investment Bank.

Senior Executives

Faith Mwaura, (CA)
CEO, South Africa

Faith is the Chief Executive Of�icer at
Pamoja Capital Group (South Africa).
She is a Chartered Accountant (SA)
and holds a Baccalaureus Commercii
in Accountancy Honors from the
University of Johannesburg.
In her capacity at Pamoja Capital,
Faith has experience in �inancial
modeling, Preparation of Annual
Financial Statements according

to IFRS, Due Diligence exercises,
Designing systems and controls,
Review of corporate governance and
compliance at an operational level,
Review of accounting issues in terms
of IFRS.

She has carried out transactions
and various projects valued in
excess of R5 billion. These include
advising the City of Tshwane on
their �leet procurement program,
the City of Johannesburg on their
PPP procurement of �leet services,

Umojanet Corporation (Pty) Limited
on the rollout of a pan-African
Terrestrial
broadband
network
to cover 22 countries, and Botho
Holding Limited. In addition, she
played a signi�icant role in raising
R100 million for Limpopo Green
Estate (Pty) Ltd (LGE).

The Staff
Pamoja has employed over 20 highly quali�ied professionals who assist in the provision of �inancial advisory services.

Greenspan Mall Limited

Precedent
Transactions

General Cargo Services
and General Cargo
Transport Limited

The
credentials
include
selected transactions executed
by senior executives prior to
joining Pamoja Capital Group.

Industrial Promotion
Services Kenya Limited

Pamoja was the advisor on the
sale of the mall which is
subsequently part of Stanlib's
Fahari I-Reit.

Radar Security Group

GCS
Pamoja did an Independent
Valuation and preparation of an
Information Memorandaum for
the business.

Pamoja was the advisor on the
sale of the companies.

Pamoja was an advisor to the
company on seeking an investee
company in the FMCG space.

Resolution Health

Centum Investments

Emergency Medical
Services

Transaction advisor to
Resolution Health EA on the
acquisition of majority stake in
it by Leapfrog Investments for
US$18.7m

Pamoja conducted a due
diligence on K-Rep Bank on
behalf of Centum Investments
after which it acquired a 66%.

Pamoja conducted a valuation
exercise on KRS – Emergency
Medical Services Limited

Stewan Gas

Fusion Investments

Joburg Fresh Produce

Independent valuation advisor
on its equity private placement.

Financial Advisor to carry out
a portfolio valuation of FAALPs
investment securities

Advisor to Johannesburg Fresh
Produce Market on the funding
options for the implementation
of the market of the future

Statistics South Africa

Upward Scale
Investments

Transaction Advisor for the
development of Stats SA’s new
head of ice, to accommodate
a workforce of about 2,459
individuals on a PPP basis.

Debt and Equity Capital Raise
for commercial property
development equivalent for a
project valued at US$16m.

Joburg Property
Company (JPC)

Ericsson South Africa
(Pty) Ltd

Advisor to JPC and JRA on Solar
Traf ic Light Projects. The project
mandate also covers raising
R300 million for the installation
of the traf ic lights.

Transaction advisor to CoJ and
Ericsson on the Johannesburg
Broadband Network undertaken
by Ericsson valued at US$150m.

Electel Limited

Advisor to Electel for an Equity
Private Placement for 15MW
Mini-hydro power plants in
Kenya. The project value was
US$37.5m

City of Johannesburg
(CoJ)

Advisor to the City of
Johannesburg on the Business
Process Outsourcing (BPO)
Project on a Turnkey basis.

Johannesburg Property
Company (JPC)

Passenger Rail Agency
of South Africa (PRASA)

Advisor to JPC on the leasing and
development of land owned by
CoJ by different private sector
developers.

Advisor to PRSA and
Department of Transport
on funding alternatives for
rail infrastructure projects
incorporating rolling stock and
signaling.

City of Johannesburg
(CoJ)

Veri�ication of the 250,000
movable assets on behalf of the
City of Johannesburg. Pamoja
was instrumental in the City
attaining its �irst clean audit in
2006.

Passenger Rail Agency
of South Africa (PRASA)

ATS Limited

City of Johannesburg
(CoJ)

Advised PRASA on the funding
and investment strategies for
their capital projects. Some of
the projects were the Moloto Rail
Corridor; Cape Link and Bridge
City development.

Financial Advisors to ATS
Limited on its capital raising
& drawing up a business plan
formulation for the set-up of an
electronic payment system in
Uganda

City of Johannesburg
(CoJ)

Joburg Property
Company (JPC)

Rea Vaya Phase 1 B

Corporate Advisor to CoJ on the
implementation of the Asset
and Liability Management
Framework.

Transaction Advisor to JPC
for leveraging the city of
Johannesburg’s property
portfolio to raise R1 billion for
JPC’s Property Fund.

Transaction Advisor and
arranger for the funding of Rea
Vaya buses in respect of Phase 1B
of the Rea Vaya Bus Rapid Transit
(BRT) Project.

COJs Metro Centre usufruct: Due
diligence and feasibility study.

City of Johannesburg
(CoJ)

City of Tshwane (CoT)

Department of
Local Government &
Traditional Affairs

Transaction Advisor to CoJ on
the procurement of �leet services
and over 3500 vehicles on a PPP
basis.

Transaction Advisor to CoT on
their current �leet model and
procurement of �leet services
and over 5000 vehicles, on a PPP
basis

Corporate Advisor to Eastern
Cape Department of Local
Government & Traditional Affairs
on the restructuring and human
resources development reforms

Resolution Health

Bull Brand

Shoreline Power

Arranged acquisition framework
for management to buy equity.

Pamoja advised Umthubi
Holdings (pty) Ltd on the
valuation pf Bull Brand in
relation to its purchase.

Pamoja advised Shoreline on the
valuation of ABB South Africa,
Mexico, Brazil and Tanzania in
relation to its acquisition by
Shoreline Power.

Tiger Brands

Centlec (SOC) Ltd

Resolution Health
Insurance East Africa
Limited

Transaction advisor to Tiger
Brands on its planned acquisition
of AVI

Transaction Advisors to Centlec
on their current �leet model and
procurement of �leet services
and vehicles on a PPP basis.

Transaction Advisor on its Equity
Placement to Africa Development
Corporation (ADC)

Resolution Health
Insurance East Africa
Limited

Small Enterprise
Development Agency

Transaction Advisor on its
Acquisition of a General
Insurance License in Kenya.

Co-Financial Advisors to Small
Enterprise Development
Agency on its Financial cleanup of an identi ied cooperative
and inancial training of some
Serkspruit based co-operatives

Government Employee
Medical Scheme

The Mortgage Company
(TMC)

Pamoja conducted a Service
Level Agreement audit of the
organization’s service providers

Water Services
Regulatory Board
(WASREB)

Pamoja Capital carried out a
detailed inancial analysis of
all the major water service
providers in the country.

Transaction Advisor to TMC
Africa on its Debt and Equity
Capital Raise to implement a
mortgage lending strategy.

Galana Oil

Pamoja was the transaction
advisor to Galana Oil and its
associates on its restructuring.
This transaction was valued at
US$55m

Simbamanyo

Transaction Advisor to
Simbamanyo on its Debt
re inancing and expansion
capital for Afrique Suites Hotel in
kampala

National Treasury

Co-Financial Advisors to National
Treasury on its US$2 billion
bond issuance for the Republic of
South Africa.
Partners- Joint Lead Managers,
Deutsche Bank AG

The Innovation Hub

Transaction Advisor on the
Development of a commercial
case for the construction of
Enterprise Building 3 (EBS)

The City of Ekurheleni

Co-Financial advisors to the City
of Ekurheleni on its procurement
of the bus leet for Phase 1 of
the integrated Rapid Transport
Network
Partners- Nedbank

Gauteng Province

City of Tshwane (CoT)

Transaction Advisor to the
Department of Infrastructure
Development on its Feasibility
Study for the rollout of the
Gauteng Green Agenda.

Transaction Advisors for the
optimization of power stations
(potential capacity of 300MW
and 180MW respectively)
and the development of new
generation capacity of 300MW

City of Tshwane (CoT)

Transnet SOC Ltd

Dimension Data

Transaction Advisor to City of
Tshwane On its capital raise for
the procurement of Bus Fleet for
the BRT System, including ECA
inancing

Co-Financial Advisors on its R
5bn international bond issuance.
Partners-Basis Points Capital
and Lead managers, Deutsche
Bank AG

Transaction Advisor to
Dimension Data plc on its 100%
acquisition of Access Kenya
Group Limited valued at US$34m

Ecobank Transnational,
Togo

Cape Private Equity
Nigeria

Geoffrey led the First Africa
team that advised Ecobank
Transnational Inc on its Initial
Public Offering on the Nigeria,
Ghana and BVRM Stock exchange

Geoffrey led the First Africa
team that arranged US$ 100m
acquisition inance for local
shareholders of MTN Nigeria

National Oil Corporation

Geoffrey led the First Africa
Execution team that advised
National Oil Corporation
of Kenya on its proposed
acquisition of BP Assets in Kenya

Cottco Zimbabwe

Diageo

Kenya Airways

Geoffrey was a member of
the team that advised Cottco
on a number of acquisition
opportunities in Southern Africa

Geoffrey was a core member of
the First Africa team that advised
Diageo on the merger of its
operations in Ghana with those
of Heineken valued at US$55m

Geoffrey was a core member of
the First Africa team that advised
Kenya Airways on the proposed
acquisition of Air Tanzania.

NIC Bank

MTN Group
Sanlam

Geoffrey led the Renaissance
Capital team that advised NIC
Bank on its acquisition of 51% of
the share capital of Savings and
Finance Bank in Tanzania

Geoffrey was a key member of
the First Africa team that advised
Sanlam on its expansion strategy
for Africa

Geoffrey was a key member of
the First Africa team that advised
MTN Group on the US$5.5 billion
acquisition of Investcom LLC

MTN Group

Sterling Capital Limited

Tiger Brands

Geoffrey was a core member of
the First Africa team that advised
MTN Group on its US$2.5 billion
bid for Celtel International BV

Pamoja conducted a valuation
exercise on Sterling Capital
Limited for purposes of a trade
sale of the company

Due diligence and Valuation of
potential candidates in Uganda
and Ethiopia.

Our Investment
Portfolio
The credentials include
investments
Pamoja
Capital has made, from
both our local and
internationals

Brightwave

Mjejane Game Reserve

Pamoja led the consortium that
has developed a green�ields
broadband wireless business
in South Africa. Pamoja owns
approximately 35% of the
Company and staff members who
worked on the project are also
shareholders owning the same
class of shares as other partners.
Current total investment in
the project is ZAR37m (approx
US$3.4M)

An investment in the tourism
and leisure sector. The reserve
is situated in the Mpumalanga
province of South Africa and
incorporates a game lodge and
time share facilities.

Dunn Roman Holdings

Libuyile Game Reserve

Hillwood Tea

Dunn Roman aims to utilize
the farming of whole fruits,
vegetables and live plant
material for the production of
proprietary functional foods and
botanical extracts.

Pamoja led a consortium which
invested ZAR1.5m in Libuyile
Game Farms in 2011.
Pamoja injected ZAR600,000

Holding Company established
for the purpose of providing
management services to tea
processing plants developed by
Pamoja Capital and its partners.
Total Project size is $35m

Pamoja has demonstrated excellent performance over the
years. This is highlighted by the numerous awards received by
members of staff for their exemplary performance on both a local
and international stage.
These awards include:

2014

2015

Awards and
Recognition

M&A Awards 2014

ACQ Global Awards 2014

Independent Corporate Finance
Advisory Boutique of the Year by
Acquisition International

Kenya Corporate Finance
Advisory Boutique of the Year

ACQ Global Awards 2015

ACQ Global Awards 2015

Kenya M&A Advisor of the year,
Geoffrey Gangla

Boutique Advisory of the Year

Website: www.pamojacapital.co.ke

SOUTH AFRICA

KENYA

10th Floor, The Forum Building
2 Maude Street,
Sandton, Johannesburg
Tel: +27 11 784 2739/40/42
Fax: +27 11 784 2751
E-mail: info@pamojacapital.co.za

3rd Floor, Mayfair Centre
Ralph Bunche Road, Upper Hill
P.O. Box 51718 -00200 Nairobi
Tel: +254 20 2721712 or +254 728 171760
E-mail: info@pamojacapital.co.ke

